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F-102

M. Com. (First Semester)
EXAMINATION, Dec. - Jan., 2021-22

Paper Second
ADVANCED ACCOUNTING

Time : Three Hours [Maximum Marks : 80]
[Minimum Pass Marks : 16]

e - PR a3 @vsi & TR A

Note : Attempt all section as derected.

os - A
Section - A

(agfrs / Sgfadedia TR & 9% )

(Objective / Multiple Choice Questions)

Al - 39 @vs & 99 v AfFa 21 9P 9 01 36 il

All questions are compulsory of this section, each
question carries 01 mark.

T IR BT g e :

Choose the correct answer :

P.T.O.

[2]

1. Uierd foafics @ SIRT 981 R i
(A) 3T 3TUdT STHATET HTEROT 3727
(B) 3T 37er
(C) Tawromeie qaifeidR 3
(D) 3TUTRITH QAUPR 379

Public limited company can not issue
(A) Sweat Equity share

(B) Deferred share

(C) Redeemable preference shares

(D) Non-participating preference shares.
2. 37 @I e B WR Hisc & arer Tl gl

(A) & T

(B) 372 31Tde &rdm

(C) 3791 37§UeH Qrdl

(D) 3FeTgatt

When shares are alloted, the account to be credited with
is -

(A) BankAccount

(B) Share application Account

(C) Share allotment Account

(D) Share capital Account
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3. yalféreBR 37el & ehem & 3udnT = far 5T Fdar-

4.

(A) FENI |

(B) T BN

(C) Yoll waa

(D) FHHaRT &gl oy

Can not be used in redemption of preference shares ?

(A) General Reserve

(B) Reserve Fund

(C) Capital Reserve

(D) Employees Compensation Fund

fr=foiRea & o 1 oo s @ ?

(A) TafeT wug &1 o q9 8iar 8, 59 ®omEl &
girer fopwat o fosar e 21

(B) Rifem wug wrar Tda wise (FHIGE) I Uabe
BT &l

(C) T & HUIUAT B Hd BT & (AN B &
(D) I & HOTAT PI IE B I 3T A1 Yol a1 grar
2l

Which of the following statements is false ?

(A) Sinking fund is created only when debentures are
to be redeemed in instalments .

(B) Sinking fund account always shows credit balance.

(C) The purchase of own debentures is an investment
of the company.

(D) Profit on cancellation of own debentures iscapital
profit

F-102 P.T.O.

[4]

5. = foRed # @ 1 et Rer gwafar o afffera =&

anr ?

(A) =] B H G

(B) dlifge Twer rftreR
(C) waifteR 3fel W fafam
(D) T & PIs &l

Which of the following assets will not be included in the
fixed assets ?

(A) Capital work-in-progress
(B) Intellectual property rights

(C) Investment in preference shares
(D) None of these

3TN IR eIt Sem|

(A T2 S guty ug |

(B) fucd & wwar vd aifda uer #

(C) 3ugad (A) 31T (B) |

(D) ¥ | P Tl

Deferred tax will be shown-

(A) On the assets side of balance sheet

(B) On the Equity and liabilities side of balance sheet
(C) In(A)or(B)above

(D) None of these
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7. ST AT BT ST ST & ?

(A) @ T G ¥ & gerex
(B) T TfIT Y & 3Rt
(C) el Fwf o & 3Frd
(D) TP NHNAD I S wq H

Call-in-arrear is shown-

(A) by deducting from the called-up capital.
(B) Under the head current liabilities

(C) Under the head current assets

(D) As acontingent liability

8. B & a1y g1 faaor ux # smfafad gaa wor gwfar

STTeT-
(A) oo fafafer § gweteud g d
(B) fo=ira ammat |

(C) 3TTYRUT HE |

(D) 3= g H

Bad debts written off will be shown in the statement of
profit and loss of the company -

(A) Inexpenses related to operating activities
(B) Infinance costs

(C) Inextra-ordinary items

(D

) Inother expenses

F-102 P.T.O.

9.

10.

[6]

T4 Sl BRI a1 FfcTthet BT AT el &, a9 fadiera
(sfee) g -

(A) TII™I Hd QI
(B) Wil Pl @l

(C) 3Iugad (31) 31aT (9)
(D) fagpa o & RS &1 @@

When purchasing company pays purchase consider-
ation, it will debited to -

(A) Business Purchase Account

(B) Assets Account

(C) (A)or (B)above

(D) Liquidaton of Selling Company's Account

S HIT TAT B bl BT I8 PRl &, a9 bl
FHr fastord (3fde) ot 2

(A) THIYT TR GTdT

(B) T T

(C) =i @rdn

(D) fachar BT BT e

When the expenses of liquidation are to be borne by the
purchasing company then the purchasing company deb-
its:

(A) Liquidation expenses account

(B) Realisation account

(C) Good will account

(D) Vendor's company account.

F -102
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12.

(7]

f&at @ TygioRur fafer § wa ufdwa don sarR®
BT DI 372 Yo7 & 3R BT b @Il § e fopat
ST e -

(A)  Z=fd @

(B) Ul wag @

(C) 3udad (A) 3reraT (B) §

(D) HHEI FIT Qrdl

To which account the difference between the purchase
consideration and share capital of the transferor com-
pany should be adjusted under the pooling of interests
method:

(A) Good will Account

(B) Capital Reserve Account
(C) (A)or (B)above

(D) General Reserve Account

3RTETRAT GRT RN s JIRIAT Y hise (FHpier) fvar
ST & P

A) o ST @

B) Uoil =IABROT @il

C) MM IId Qrdl

D) @Y g fqeRor-uz (3fere @)

Amount sacrificed by the shareholder are credited to :

(
(
(
(

(A) Capital Reserve Account

(B) Capital Reduction Account

(C) General Reserve Account

(D) Statement of Profit and Loss (surplus account)

F-102 P.T.O.

[8]

13. 3cqTd 3FTEY Tl & U B ST & -

(A) Tafed facer & fafr =
(B) TERID HHH! W =0 wifud &= o fafsr =
(C) oraT @y &€ 8 & fafsr =

(D) T 9§ B Tl

Minority interest is calculated-

(A) Atthe date of consolidated balance - sheet

(B) Atthe date of taking control of subsidiary company
(C) Atthe date of closure of accounting year.

(D) None of these

(D) 23

Consolidated financial statement are prepared as per
accounting standard....

(A 3

(B) 14

(C) 21

(D) 23

F -102
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16.

(9]

IR B GRT OIRA Ted S & RO Bl
3ifesd geg e ST 2l

(A) FOTTE |

(B) Tufea [ig & =womat &

(C) Tra=ur & ama |

(D) 37eUHd 3TURT fad &

Face value of debentures of subsidiary company held by
holding company is deducted from -

(A) Debentures

(B) Debentures in consolidated balance sheet

(C) Cost of control
(D) Minority Interest

frafoRad s T g & »

(A) FAIRT BT Td FEIDS BHHHT BT [axiid a FAe
BN AT

(B) 3rcuHd f&d & MoFT & forw wEd T & gt
U9 3N 19 & LT 3R BT TS 2

(C) TF TENIG HHH! GARI BT b 372 54 el B
o &

(D) TH JAURI HOT (B3l TR AT DI AETD
HY TE §9 IGHe

Which of the following statement is 'true'?

(A) The financial year of holding and subsidiary
company must be the same.

(B) For calculating minority interest there is needed
to distinguish between capitial and revenue
profits of the subsidiary company

(C) A subsidiary company can not purchase share in
the holding company.

(D) A holding company cannot become a subsidiary of
another company

F-102 P.T.O.

17.

18.

[10]

IR aRems g fesar s & -
(A) PR R

(B) feegma o aiféra=or gRT

(C) TFERT gRI

(D) &% TSR GRI

Official liquidator is appointed by the

(A) Company

(B) Tribunal

(C) Creditors

(D) Central government

o= folRea & @ B9 ve = & AU & fore anfeesr
TR T8l PR FobdT 2l

(A) BT BT YIdb
(B) 3ferERIY
(C) S
(D) Usihom

Which of the following cannot file a petition for winding up
of a company

(A) Promoters of company
(B) Contributory

(C) The company

(D) The Registrar

F -102
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19. 519 HFH! P GHTIT Il &, I erenmar o afofa fean

20.

ST &

(A) BT SRIUGR! & T H
(B) 3¥ER & wI A

(C) OFER & w0 H

(D) UYaTdRI oHeR & ¥9 |

When winding up of a company takes place sharehold-
ers are described as-

(A) Legal heirs
(B
(C) Creditors

~

Contributory

(D) Preferential creditors

B B FHOH TR TR Ug YA B & -
(A) B T B

(B) UAUIGRI THERT &

(C) 3a9® & RIS

(D) FHTUS Il Pl

In case of liquidation of company first payment is made
in respect of :

(A) Legal expenses

(B) Preferential creditors

(C) Liquidator's remuneration

(D) Liquidation expenses

F-102 P.T.O.

[12]

Qs - §
Section - B
atfer og I WA

(Very Short Answer Type Questions)

Ae - 5 36 el & IR Q1 a1 A9 gl F el

USRS U 02 37! BT 2l

Attempt any eight questions in two or three
sentences, each questions is of 02 marks.

379N & U1 v 37l & THuT H 3R §d15e|

Differentiate between forfeiture of shares and surrender
of shares.

yetst R Frifa siell & &1 @ §E (FFa) gl

 abwel

Give a journal entry for forfeiture of shares issued at pre-
mium

S & facia faazor @i & B & JA SRl

State any two limitations of the financial statement of the
company

gfe @i 31T 8,00,000 . B AT 31T 6,00,000%,

- TAT IR B &R 30% 2@ d ARG HR aIReg B T0MT

Fifarel

F -102



10.

[13]

Calculate the deferred tax laibility if the accounting in-
comeis ¥ 8,00,000 taxable income ¥ .6,00,000 and the
rate of tax is 30 %

INTEAd 3R | YS! T 3T & P

What fo you mean by dissenting shareholders?

Q1 denfe T & AT FATRe

Name two statutory reserves

3T: B AERI 3 379 FIT FHE &

What do you mean by inter company transactions?

TAIR! BT = TER—ID B b 60% 3T 2,50,0005 H
% 6 Salcs Fed B! dI iid ot 2,00,0005
T g [l R F9g vd 3R 1,00,0005 &1 =l
37raT YTl Haa HI UM Hifote|

Holding company purchased 60% shares in subsidiary
company for ¥ 2,50,000 while issued capital of subsid-
iary company is ¥ 2,00,000 and reserve and surplus on
the date of acquisition are ¥ 1,00,000. Calculate the amount
of good will or capital reserve.

3ieTerdt 1 TErdT ¥ 319 FOT GHEd & ?
What do you understand by contributory ?
T 3R fEaren #§ 3R Sasel

Distinguish between liquidation and insolvency.

F-102 P.T.O.

[14]

gos - 9
Section - C

Y IR JeT

( Short Answer Type Questions)

Ae - FrafeRad &9 wenl § @ 315 316 U ga Bl

TR amkl & weHl ®I BIsAR 3T el B TR
THT 75 Tl # Al

YAS U 03 3P BT 2l

Attempt any eight questions from the following
ten questions. Each question except numerical
nature is to be answered in about 75 words. each
question carries 03 marks.

1. o foifidg 3 1T vog S/ § U W+ 50,00,000 T

# wRIeT| 10,00,000% 96 GO RT HE T 3R A9 &
fore 1ot fafiice =1 100 3 aTet T 3791 25% Yaats R
frifa foel

e s @ g&I@! # Wi TaER! dI Uail (3T+a)
yfaftedt difsel

Rajan Ltd. purchased a building from geeta and com-
pany for ¥ 50,00,000, ¥ 10,00,000 was paid by the bank

draft and for the balance due rajan Ltd. issued equity
shares of ¥ 100 each at a premium of 25%

Journalise the above transactions in the books of Rajan
Ltd.

F -102
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[15]

1 TR, 2021 B %uY foiffes = 3109 Td & 50,000 2
& 8% OIS I R PR & 1078 Gel TR H 98
z ool IfEd O X 9§ W] | =S oF [t 31 A v
30 faawR 21

794 fafices & sl § snavas dsh (SFa) faftedt
el

On 1%t November 2021 Rishabh limited purchased
% 50,000 of its own 8% debentures in the open market at
T 98 ex-interest for immediate cancellation interest dates
are 31t March and 30" September. Pass the necessary
journal entries in the book of Rishabh Ltd.

oo fafies & 1 anter 2020 @ i A €

I A - 2,50,000 %, wfregfer weants wa 25,000
% @ &+ faakor ua % 1,70,000

31 AT, 2021 B FATE a9 & R 9 3,80,000 T0 P
g g21 31U 39 #al & foeer vd o dhu § B
feamn ?

Gulshan limited has the following balances on 1t April,
2020:

General Reserve T2, 50,000; Securities Premium re-
serve ¥ 25,000, statement of profit and loss ¥ 1,70,000

During the year ended 31st march, 2021, it incurred a
loss of ¥ 3,80,000

How would you show these items in the Balance Sheet
and notes to account?

F-102 P.T.O.

[16]

4. foig ane & GHETSe|

Explain finance costs.

Rat foafiee & dfaerem @Rl fafies grr fosar

- gfaet § 10,000 T & SIRI! BT oW, FHUT I 5,000

¥ P e aur Rt fiffics & 1,00,000 I & Fomas
& A IRl § a7 10 30 arel ofed 6 3iEl &
e R foifice & T® 4 3@l & scet foar |
Rar fofiics & 10 % @t 2,00,000 3ieT gofea 9|

RGBT AHS - 14 & IR T Hed DI 0T DT

Rinki Ltd. is absorbed by khushi Ltd. The consideration
being take over of liabilities of ¥ 10,000 payment of liqui-
dation expenses < 5,000, payment of debentures of Rinki
Ltd. ¥1,00,000, and allotment of 6 equity shares of 10
each fully paid for every 4 shares in Rinki Ltd. The num-
ber of shares of Rinki Ltd. is ¥2,00,000 of ¥ 10 fully paid

up. Calculate purchase consideration under accounting
standards - 14

areren fefics @ iferga Yat 4,00,000 I 100 3 aTe

4,000 3ie F Ry o & sfe FrfRE R T Aa

803 fT 37T gabel U1 FHHI 3TTTIH, 2013 B 3rUferd
B STaTRSGAN BT SFUeH B g¢ S 30
37l R 3t A @ A R B

3MaTS Ul (SeT) ufaftedi St

Akansha Ltd had ¥4,00,000 Authorised capital divided
into 4,000 shares of ¥ 100 each. All these shares were
issued and were paid to the extent of ¥80 per share.

F -102
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[17]

Having complied with the legal formalities as required
under the companies Act, 2013, the company extin-
guishes the uncalled liability on its shares. Pass
necessary journal entries.

AT G CTHT I UM B DY ST &P T IATERVT Q@R
W Dol

How are unrealised profits calculated? Explain by an
example.

3reqHd SierenRal & fad I U T e € P g9
o fafér samsel

What do you understand by minority shareholder's
interest? Explain its method of calculation.

B 3T & SRR qaffereRyY (31 aFert &
quie Fifel

Describe preferential creditors according to the compa-
nies Act.

fafir= gBR & sierenRal o1 §o7 of IR & T
aar fram & ?

What are the rules regarding the refund of capital to vari-
ous types of shareholders ?

F-102 P.T.O.

[18]

g us - &
Section - D

& =T v

(Long Answer Type Questions)

dAle - 39 @us & a4t wed sifard &1 i wefa &

Ul B BISHR 3= U1 & IR eTHT 150 1] A
AfsEl s u= 05 3D @ 2l

All questions are compulsory of this section. Each
question except numerical nature is to be
answered in about 150 words. Each question
carries 05 marks.

1. 2Ned YANUPR 37 & eNed qa-el B! e &

UG §ARC| 3 TR H SN 31aedd Ul (S
yfaftedt o Jdr &, 3= frae|

Explain the provisions of companies Act regarding
redemption of redeemable preference shares. Pass the
necessary Journal entries in this regrad.

31ar (Or)

qUR feafcs 9 1,00,000 ¥ 3ifhad e & 6% FOTTH
R Feifa e -

() falir=r afeaal @1 Fdbe Yram & foe 90% W sifed

Teg- 50,000

F -102



[19]

(i) Uh Yadd ¥ 20,000 T @ WY gEiE o & fow
D B & FY H - 3ifcba Jed 25,000 30

(i) §F BT 10,000 I & FOT & foIT Fer® ufcryfer & Fq &
- 31foha w1 25,000 3 GOR fAfiice & GRadi H 3Maead
gatt (s wfaftedt Sifse vd faear sgel

Tushar Limited issued nominal value ¥ 1,00,000 6% De-
bentures as follows:

(i) To sundry persons for cash at 90% nominal value -
350,000

(i) To a promoter for ¥ 20,000 of fixed assets taken over
from him in satisfaction of his claim-nominal value
25,000

(iii) To the bankers as collateral security for a loan of I 10,000
nominal value ¥ 25,000

Pass the necessary journal entries and prepare a Bal-
ance Sheet in the books of Tushor Limited.

2. FmafeRad wai @ 3 Hwt & faed # oo g e
Td 3u-eier § fawamei?

(i) T | T CATHET
(i) SaTfaa e
(i) T PR

(iv) PRYER T4 3% T 3UBRoT

F-102 P.T.O.

[20]

(v) e SR

(vi) 9rt # A7et

(vii) RER ot A fafram
(viii) TTEDT & T 31
(ix) SNfaa e

(x) G IR

Under which main headings and subheadings will you
show the following items in the balance sheet of a
company?

(i) Unclaimed dividend.

(i) Proposed dividend.

(iii) Mining Rights

(iv) Computer and related equipment.
(v) Work - in - Progress

(vi) Goods - in - transit

(vii)  Investmentin Mutual Funds.

(Viii)  Advances received from customers
(ix) Live stock

(x) Losse Tools.

F -102
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31dt (Or)

fr=feriRad 99t & 31 AR, 2021 & FAT B9 aTel a¥ & fore
faferar fefies o arw-grf faaxor o v siféfeam, 2013
@ AT 11l & 9T 1| & 3FER TR Hife |

[22]

From the following balances prepare a statement of profit
and loss of vinita limited for the year ende 31st march,2021
as per schedule Il Part - 1l of the companies Act, 2013,

K NER:|
fara=on 319Tel, 2020 Y | 31 W, 2021 B
fama 737.15 1,082.26
3T 3T 122.86 216.45
Tgh Hodl A 747.75 752.79
Jaq vd HaTgR! 111.32 101.52
TRAd U9 AdbUT 38.02 9.51
yeTNIMe T 498.50 145.17
fapa v 3= g 166.98 108.61
foirr waR 6.00 22.41
I & fore waes R® 13.00
ey & MY @R
T ' &1 9 (810.14) ?
T AT R® R®
TET 9T § 31RO R® R®
F -102 P.T.O.

% In crores

Particulars as at 31st as at 31st

March, 2020 | March, 2021
Sales 737.15 1,082.26
Other Income 122.86 216.45
Raw material consumed 747.75 752.79
Salaries and wages 111.32 101.52
Repair and maintenance 38.02 9.51
Administrative expenses 498.50 145.17
Selling and other expenses 166.98 108.61
Financial charges 6.00 22.41
Provision for taxation Nil 13.00
Balance of loss brought
Forward from previous year (810.14) ?
Proposed dividend Nil Nil
Transfer to general reserve Nil Nil

F -102




(23]

3. UHIBRUT & 29T A 579 B B GHUA & Il 2,
3! JD! A DIF-PH A YN (S wfaftedt o S

&?

What Journal entries should be passed in the books of a
company that goes into Liquidation for the purpose of

amalgamation?

31ydar (Or)
31 5, 2021 &1 fean ferfies &1 facer FrafeRad o -
fara=or da | s1art, | 319w,
®. | B2021 | 2020 Y
z z
(1) | v e -
(1) 3rrenRat & P
(a) 37er Gan (1) | 12,50000
(b) T vd 3feRad | (2) |(1,45,000)
(2) 379T 3MMdE M
e @ftad IEEGH
(3) IR a1 aRIa IBEGH
(4) T, I
(a) RS < 30,000
(b) 37 T e
& arferfamd 20,000
11, 55,000
F-102 P.T.O.

[24]

(11) Feferat
(1) IR T, Tt
(a) FeR Tt
(i) Io wtar
Uee W HaA 1,30,800
WIUE U HYNRI 42,200
(i) 3rqct Fwfl (Jue)|  |8,50,000
(2) T T
(a) ST 55,000
(b) =RS 76,500
(c) APE T4 Abs e 500
11,55,000
o el fRewfor -
faaRoT 319, 20213
1. sregah S
31férgsa 37eT g3t 10,000 GaiEBR
391 100 T wifer 39 10,00,000
10,000 THAT 372 100 T Wi 379 10,00,000
20,00,000
7,500 Q@GR 3791, 100 I
gicr 3T, qoi gabe 7,50,000
5,000 @ 37er 100 3 wf 37er gof gaar | 5,00000
12,50,000
I vd 3feRD
2. WRi® (30,000)
o g faaRoma (z1f) (1,15,000)
(1,45,000)

F -102
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T B R S s T8 o 3k gafEr & e

A WIBR Pl TS -

(i) 100 Z aTeT YafferBR 37el & TveT gt &, W uf 3fer
M3 TeTdR 50 T IR &l TS

(i) 100 T aTel AT 372N PHI TR T8l &, W Wiy 379w fer
ETPR 25 T X & TS|

(iii) 3 3ucTeer IR BT 3UANT TRANS T, U ATHET fFaxor
U7 B HH DI QU 3 3fciRad dRA H a1 30,800 T
Ug & WaT &, 15,000 T THE & 20% TIUE T HINRT
vd RS W 3R A9 & Ueve I smfeiRad &x &
g fovar | feean fofics & gea®! # smavds gust
@ §18e|

The balance sheet of Divya Limited as at 315t march, 2021
was as follows :

[26]

() ASSETS

(i) Non-Current Assets

(a) Fixed Assets
(i) Tangible Assets
Leasehold Premiser 1,30,800
Plant and machinery 42,200
(i) Intangible Assets (Patent)| | 8,50,000
(2) Current Assets

Particulars Note | as at 31 as at 31t
No. | March 2021 |March 2020

() EQUITYAND LIABILITIES
(1) Shareholder's fund

(a) Share capital (1) 112,50,000

(b) Reserve and surplus | (2) |(1,45,000)

(2) Share application money

Inventories 55,000
Trade Receivables 76,500
Cash and cash equivalents 500
11,55,000
Notes to Accounts
Pariculars as at 31t march 2021
1. Share capital
10,000 Preference shares of ¥ 100 10,00,000
each
10,000 Equity shares of ¥ 100 each 10,00,000
20,00,000
Issued, subscribed and paid-up capital
% 7,500 Preference shares of ¥ 100
each, fully paid 7,50,000
< 5,000 equity shares of ¥ 100 each, 5,00,000
fully paid 12,50,000
(2) Reserve and surplus
Preliminory Expenses (30,000)
Statement of profit and loss (Loss) (1,15,000)
(1,45,000)

pending allotment Nil
(3) Non-current liabilities Nil
(4) Current liabilities
(a) Trade payables 30,000
(b) Other current liabilitieg 20,000
bank overdraft
11,55,000

F-102 P.T.O.

Company proved unsuccessful and the following scheme of

reconstruction is passed :

(i) ¥100 each Preferece shares be reduced to an equal
number of full paid shares of ¥ 50 each

F -102



(27]

(ii) ¥ 100 each Equity shares be reduced to an equal num-
ber of full paid shares of ¥ 25 each.

(iii) That the amount thus rendered available for the
reduction of the assets is apportioned as follows:
Preliminary expenses and statement of profit and loss to
be written of entirely ¥ 30,800 of the leasehold premises
% 15,000 off the inventory 20% off the plant and machin-
ery and trade receivables and the balance available to be
written of patents prepare necessary ledger accounts in
the books of divya limited.

4. 31 9k, 2021 & fHeR fafies sk sene fofics &

(28]

for foRad et 3ucreer & -

(i) fFeR fafies 3 sreNe fafics & 3iwr 1 3mra 2020 @t
w7 {50 A

(i) 31 feifiee # 1 3nleT, 2020 @ Hfee (FHDeA) I
AR & -eT4-81 faRoT 73-7000 X G | Hed
20,000 3

(iii) fFeR foifies = see fafis & wive vd wen==t &
3,30,000 T UX AT 3TH TH-E B 30,000 B0 WX
QHcaiTch foha, 31 37l TR § il bl Udbligd g
7 affera &= 81 tdhigd fugl daR i

The details of liabilities and assets of kishor Ltd. and Ashok

el vd Wl & faexor frergar o
faa=or feeR fo1. | e far.
2gamn z z
THAT 372 JAPH 10 I 10,00,000 | 4,00,000
AN G 60,000 24,000
et faaRor 17 (31feRa®) 90,000 30,000
o @R 95,000 80,000
Safqus 50,000 56,000

12,95,000 | 5,90,000
Twfydt
EE2IIn] 60,000 40,000
i v 9ad 2,00,000 | 1,20,000
WIUE U HYNRI 5,00,000 | 3,00,000
THeT 85,000 40,000
3TeR 1,30,000 60,000
g foua - 20,000
JAhg 10,000 10,000
e feifies § 30,000 37er 3,10,000 -

12,95,000 | 5,90,000
F-102 P.T.O.

Ltd. as at 31st march.2021 are as follows :

Particulars Kishor Ltd. Ashok Ltd.
Liabilities i 3
Equity share of ¥ 10 each 10,00,000 4,00,000
General Reserve 60,000 24,000
Statement of Profit and Loss 90,000 30,000
(surplus) creditors 95,000 80,000
Bills Payable 50,000 56,000
12,95,000 5,90,000
Assets
Goodwill 60,000 40,000
Land and building 2,00,000 1,20,000
Plant and machinery 5,00,000 3,00,000
Stock 85,000 40,000
Debtors 1,30,000 60,000
Bills Receivable - 20,000
Cash 10,000 10,000
30,000 shares in Ashok Ltd. 3,10,000 -
12,95,000 5,90,000

F -102




(29]

The following informations are available :

(i) Kishor Ltd. acquired shares in ashok Ltd. on 15t August,
2020

(ii) The credit balance of Ashok Ltd. On 15t April 2020 were
as follows:
Statement of Profit & Loss ¥ 7000 and General Reserve
20,000

(iii) Kishor Ltd. Revalued plant and machinery of ashok Ltd.
at 3,30,000 and stock at 30,000 at which figures these
assets are to be incorporated in the consolidated bal-
ance sheet.
Prepare consolidated Balance sheet.

31ar (Or)

31 FHERI, 2022 BT Uh ST & faog 3iard qam= &

3SR JRIRAT g3 | I Iy 31 39 i gy § e

faaRoT 9T g

SR
TG T
£ £
EERY APS 1,000 1,000
ARG I (SER) 40,000 36,000
= 6,00,000 4,80,000
BHR 2,00,000 2,00,000
3RT&T AFER 2,00,000
OO (HaT R gfcryf) 4,20,000
FOTH (FfeT 3ifereR 1,00,000
J fera)
QaiIBRI oHER 60,000
3T (32,000 /T YAb 100 ) 32,00,000
F -102 P.T.O.

[30]

60,000 ¥ & gawud fausi R SrgEIia oI aadr &f IR
60,000 ¥, 1,20,000 %, DI 370 HHI T, SFIATA T
1,20,000 ¥ BT DI RATTAT 1 SR 2020 # g5 | Jom 39
31,39,000 ¥ & &I &% |

31T fqaRor o BT (FHH) T § Y|

On 31st January, 2022, Compulsory winding-up order was

issued against a company. On that day the following details
were obtained from its account books :

Estimated
Realisble
Value
4 3
Cash-in-hand 1,000 1,000
Trade Receivable (Debtors) 40,000 36,000
Building 6,00,000 4,80,000
Furniture 2,00,000 2,00.000
Unsecured creditors 2,00,000
Debentures (Secured on 4,20,000
Building)
Debentures having a floating  1,00,000
charge
Preferential creditors 60,000

Shate capital (32,000 Shares 32,00,000
of 100 each)

Estimated contingent liability on encashed bills of ¥ 60,000 is
% 60,000 is Estimated amount of other contingent liability of
< 1,20,000 is ¥ 1,20,000 The company was established on
1st January, 2020 and it suffered loss ¥ 31,39,000.

Prepare statement of affairs and deficiency Account.
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